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Revenue Operating 

expenses

Financial results of the PGNiG Group for Q1 2022

+226% 225% +183% +229% +134%

EBITDA EBIT Net profitGas sales

volume

+2%
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Distribution

Q1 2021: 30% 

Q1 2022: 10%

Trade and Storage

Exploration and Production

Generation

Distribution

Contribution of other „segments and eliminations” to EBITDA in Q1 2022: 0%, in Q1 2021: -1% 

Generation

Q1 2021: 14% 

Q1 2022: 5%

Exploration and Production

Q1 2021: 40%

Q1 2022: 88%

Trade and Storage

Q1 2021: 15%

Q1 2022: -2%

EBITDA

Q1 2021:

PLN 3,393m

Q1 2022:

PLN 9,598m

Segments’ contribution to EBITDA
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Exploration and Production

Average price of Brent crude yoy

229 / 412 PLN/bbl
+80%

Crude oil production yoy

0.33 / 0.37 million tonnes
+12%

Arithmetic average POLPX DAMq price yoy

97 / 472 PLN/MWh
+387%

Natural gas production yoy

1.25 / 1.78 bcm
+42%
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3,42 3,32

4,17 3,92

1,34 1,57

0,21 0,08

2,14 2,64

Q1'21 Q1'22

Wholesale

Sales in Ukraine

PGNiG Supply & Trading
(abroad)

Polish Power Exchange

Retail

-6%

+23%

-3%

+17%
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Trade and Storage

Total volumes of gas sold by the PGNiG Group

(E&P and T&S)

In PLNm

+
4
x

bcm

Average POLPX (spot and futures) price yoy

81.4 / 283.5 PLN/MWh +248%

Total gas sales outside the PGNiG Group yoy*

11.28 / 11.54 bcm
+2%

LNG import volumes yoy

4.10 / 4.05 bcm -1%

-60%

* Including sales of emergency stocks of natural gas to GASR of approx. 917 mcm 
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Distribution

Gas distribution yoy

4.55 / 4.24 bcm

PLNbnbcm

In PLNm

Revenue from distribution services yoy

PLN1.61 / 1.67bn +4%

-7%

-1
%

-4
%

+
5
%

Temperature yoy

0.4°C / 2.1°C +1.7°C
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Generation

Revenue from sales of heat yoy

PLN0.65 / 0.82bn

In PLNm

-1
4
9
%

+
1
0
2
%

0
%

Revenue from sales of electricity (from own generation) yoy

PLN0.30 / 1.03bn
+240%

Sales volumes of heat and electricity (own generation)

PJ TWh

+26%



Energy 

security
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Q1 2021 Q1 2022 2022

NATURAL GAS

4 new licences secured 

on Norwegian Continental Shelf

Production volumes up by nearly 250%

relative to Q1 2021

Increase in gas output 

from three fields: Skarv, Gina Krog and Duva

Ramping up our own upstream production in Norway

Production volumes up yoy by 36% on Q1 

2021

CRUDE OIL

NATURAL GAS – DATA IN MILLION CUBIC METRES

CRUDE OIL – DATA IN THOUSAND TONNES

FORECAST

222 765

3,000

154 209

863



LNG

Increased number of LNG deliveries: 38%

First LNG delivery to Klaipėda terminal 

First delivery by chartered LNG carrier

Regasification services ordered by PGNiG 

in FSRU Gdańsk Open Season

Another long-term contract for 4 bcm of 

regasified LNG annually

Year

Number of 

deliveries 

Świnoujście

Number of 

deliveries 

Klaipėda

2021 YTD May 19 13 0

2022 YTD May 19 17 1



Gas storage facilities

Consistent gas stocking policy

As at Jan 1 2022

85% 54%

As at Jan 1 2021

74% 74%

57% 30%

As at Feb 24 2022

47% 38%

As at Feb 24 2021

As at May 19 2022

90% 41%

As at May 19 2021

46% 34%

2021

2022

POLAND EUROPEAN UNION




