


Prices of crude oil and natural gas

USD/bbl 9 month moving Brent oil prices and day-Ahead natural gas prices on PPE PLN/MWh
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Exploration and Production

Segments’ contribution to EBITDA

Exploration & Production
9M 2018: 68%

9M 2019: 68%

Trade and Storage Generation EBITDA
O9M 2018: 9%
. 9M 2018:
9M 2019: 11% N
9M 20109:
PLN 3 929m
Distribution \
Distribution

9M 2018: 34%
9M 2019: 38% \
Trade & Storage

9M 2018: -9%
OM 2019: -12%

& PGNiG

Generation

Contribution of other ,segments and eliminations” to EBITDA in 9M 2019: -5%; in 9M 2018: -2%




Exploration and Production

Average price of Brent crude oil in 9M yoy

A046 W
PLN 258 / 247/bDbl 4%
Arithmetic average POLPX DAMg price in 9M yoy
PLN 100/ 67/MWh -33% ¥
Crude oil production in 9M yoy 0
992 / 888 thousand tonnes -10% ¥
Gas production in 9M yoy 0
3.35/3.32 bem 1% v
Brent crude oil price Price on the POLPX
USD/bbl ruvmwh Day-Ahead Market
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Trade and Storage

Average POLPX price in 9M
(spot and futures) yoy +11% M

88.42/97.85 PLN/MWh
Average 9-month Brent crude oil

from last three quarters yoy +22% A
216.86 1 265.02 PLN/bbl

Total gas sales outside PGNiG Group in 9M yoy +5% A
20.46/21.47 mld m3

Total volumes of gas sold by the PGNiG Group (E&P and T&S)

bc
24

PGNIG Supply
20 : +46% 3,76 & Trading

16 m Polish Power
+1% Exchange

H Retail

+3%

® Wholesale

-5%

9M 2018 9M 2019

16

23 034

AN
A
™
—i
(Q\

Revenue

(PLNm)

+5% 1

9%
o SE o St
¥ O O
N {e)
1
EBITDA EBIT
= OM 2018 = 9M 2019

C PGNiG



Distribution

Gas distribution in 9M yoy
-10
831/8.24 mld m3 1% ¥

Revenue from distribution services in 9M yoy

3.20/3.06 mid PLN 4% ¥

Revenue from distribution services and gas distribution volume

bcm PLNbn

5 1,51

Revenue EBITDA

214 | g5 2.43
! 1,92

1,97

= 9M 2018 m 9M 2019

C PGNiG
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—O—Gas distribution volume (left axis) —0O—Revenue from distribution services (right axis)




Generation

Heat sales 9M yoy
26.40/26.28 PJ -0,5% ¥

Sales of electricity from own generation +10
sources 9M yoy 1% A

266/2.68 TWh

Revenue from sales of heat and electricity (own generation)
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Key financial results of the PGNIG Group for 9M 2019
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¥ LNG imports

- e

77 vs 16 LNG cargoes

248 bcmvs 1.96 bcm *

2%

/1 LNG deliveries since June 2016
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Imported volume 2pProx. 7.9 bcm”
(as of November 11, 2019 including 71st delivery)

* after regasification

LNG imports amounted to 22.8% share
In total imports for Q1-Q3 2019
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¥ New contracts

LNG delivered by tanker trucks to:
GK PGNIG became exclusive recipients

of natural gas produced by « Synthos — 8200 tons of LNG
Grupa LOTOS in Norway until 2021 with option of increasing delivery
with extension option until 2025 volume by 30%

* Bisek-Asfalt = 1000 tons of LNG
for a fleet of 27 trucks
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Development of gas distribution network

o

p More LNG

KEPICE ZIELONE KAMEDULSKIE

: iy regasification plants
INSKO 3 -
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(@) BIALYSTOK

DOBIEGNIEW O O O

SWIERCZYNEK  CIECHANOW CZVIEW

g Zator, Ciechanow Ujazdowek,
o Biatystok, Goswinowice, Pisz,
Piechowice/Szklarska Poreba, Zielone
® Kamedulskie/Suwatki, Insko,

SWIETOSZOW ®)

o O o Mieroszow, Swietoszéw, Etk, Olecko,

o Kepice, Grajewo, Monki, Biatka
Sy Tatrzanska, Czyzew, Swierczynek,

e Ptudy/Wierzejki, Sobdtka, Wlen,
Dobiegniew.
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January-March 2020 — storage

Gas stored Status of storage facilities

LY

In facilities in Poland *

January 1, 2020
January 1, 2019 2.16 bcm




January-March 2020 — LNG

1.
2.
3.
4.
5.
6.
7.
8.
9.

week

30.12 - 05.01
06.01 -12.01
13.01 -19.01
20.01 - 26.01
27.01 - 02.02
03.02 - 09.02
10.02 - 16.02
17.02 - 23.02
24.02 - 01.03
02.03 - 08.03
09.03 - 15.03
16.03 - 22.03
23.03 - 29.03

delivery

loading point

Total contracted
delivery volume for

C PGNiG

3



B Zeran CHP Plant

Construction of gas & steam Construction of gas powered
powered unit (497 Mwe) boiling unit (390 MW1)

2,91,‘5! 1@ Sl

. :  installing of 3 water & gas units
Q2 2020 — technical start of operations . ready for start by end of 2019

November 2020 — launch of operations - 11 2020 — launch of operations é PGNiG
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Key financial results of the PGNIG Group for Q3 2019

-% +2% -45% -83% -95%
@) 00

2 S 2 &

N~ N~ lq\? q?

o))
S ™M
(0 0] ) < L (@)
o - ®
B  °
Revenue Operating EBITDA EBIT Net profit

expenses "
2032018 mQ3 2019 ¢ PGNIiG
15

in PLNm



Thank you for your attention
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