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Polandôsno.1 integrated group in the oil and gas sector
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State Treasury

71.88%

Free Float

28.12%

2nd biggest industrial Polish company 

on the Warsaw Stock Exchange**

5

Stock performance since January 1st, 2017***

Stock performance since January 1st, 2012***

PLN

PLN

Listed on WSE since 

September 2005

Market cap, of PLN 36.3bn

(EUR 8.7bn, USD 10.4bn)*

Significant share in WIG 20 

based on number of shares in 

the index: 5%

Fifth biggest company on WSE**

* PGNiG = 6.29 PLN and EUR/PLN = 4.17; USD/PLN = 3.48 (as at December 29th 2017)  /  ** in terms of market cap, /*** As at 15.03.2018

Average daily

turnover in 2017: 

PLN 21.7m

Shareholders (as at December 31, 2017)
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Natural gas consumption by country in 2016

Source:  BP Statistical Review 2017, BP Energy Outlook 2018 / Gas consumption comprises sales, as well as in-house consumption and change of inventories

Natural gas sales by sector by PGNiG

in Poland in 2017 and 2016

Natural gas sales by sector in the world

in 2016

Primary energy consumption by fuel in 2016

bcm
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Primary energy consumption by fuel Natural gas demand

* Middle East-North Africa / Source:  IHS, BP Energy Outlook 2018

Annual LNG supply by region Annual LNG demand by region
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8th biggest company in Central 

and Eastern Europe*

3rd biggest oil company in the 

region*

Stable EBITDA level due

to diversified inflows sources

PGNiG Groupôs EBITDA**

PLNbn

PGNiG Groupôs revenue and net profit

* Source: Rzeczpospolita: Europa 500 (2017 edition) / ** EBITDA 2010-2015 before intra-group eliminations and excluding ĂOther segmentsò

*** restated, -0.2 PLNbn of other segments not presented on chart

PLNbn

EBITDA breakdown

Other segmentsô contribution to EBITDA in 2017: -3%; in 2016: -3% 

21.28
23.00
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Revenue 35.86
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Exploration & Production summary
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Production volumes

mm boe

Reserves of natural gas and crude oil

PGNiG SA is a leader 

in production of gas and crude

oil in Poland

Average daily production ïover

102,000 boe**

PGNiGôsresource base

in Poland**:
proved gas reserves 538 mm boe

(86.1 bcm)*

proved oil reserves 124 mm boe

(17.4 m tonnes)

Oil & Gas concessions

in Poland**: 
23 exploration/appraisal

25 combined licences

213 production

Exploration & Production

activities:
54 production facilities in Poland

over 2 thousand producing wells

* High-methane gas equivalent; ** As at December 2017

mm boe
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Average of Brent oil prices up

by 18% in 2017 vs 2016

Revenue from sales of crude oil and 

condensate up PLN 256m y/y despite a -6% 

y/y decline in sales volumes, to 1.27 million

tonnes in 2017.

PLN 589m (+20%) y/y increase in revenue 

from gas sales recorded by the segment.

Operating 

expenses

+146%

Exploration & Production financial results
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Segmentôsresults for FY 2017 vs FY 2016*

Exploration and ProductionôsEBITDA

PLNbn

Average prices of crude oil

USD/bbl

Revenue EBITDA EBIT

Revenue Operating 

expenses
EBITDA EBIT

PLNm

PLNm

-20% +75%+16%

-5% +26%+7% +43%

In Q1-4 2017, the Group made significant changes in 

segment reporting. More details see p. 38 

* restated

Segmentôsresults for Q4 2017

77 79 76

87

105

117
113

109

119

109 110 110 113

103
110 109 108 110

102

76

54
62

50
43

35

46 46
50

54
50 52

61

0

20

40

60

80

100

120

140

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2010 2011 2012 2013 2014 2015 2016 2017

1.2

1.9 2.0

3.4
3.1

2.4 2.2

3.9

0.0

1.0

2.0

3.0

4.0

2010 2011 2012 2013 2014 2015 2016* 2017

5
 2

8
9

4
 1

5
1

2
 2

0
6

1
 1

3
8

6
 1

1
8

3
 3

1
4

3
 8

6
5

2
 8

0
5



International E&P activities ïNorway
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Licenses 20

Licence cost

USD 360m (Skarv)

NOK 1.95bn

(Morvin, Vale, Vilje, Gina Krog)

Skarv CAPEX (PGNiGôspart) approx. USD 800m

Reserves of the licence (2P) for PGNiG

55 mmboe

(Skarv, Snadd)

28 mmboe

(Morvin, Vale, Vilje, Gina Krog, 

Îrfugl, Skogul)

mm boe

Production in Norway
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agreement May 18th 2005

shares PGNiG  70%, Pakistan Petroleum 30% 

area 956 sq km

location Sindh province, folded belt Kirthar

obligations 2 wells, 100 km 2D (fulfilled)

estimated reserves

14.2 bcm of natural gas

(10.5 bcm Rehman, 3.7 bcm Rizq)

In March 2017: the Rehman-3 borehole was completed, and in October the Rizq-1. In November 2017:

Rehman-4 and preparatory works for Roshan-1 and Rehman-5.

International E&P activities ïPakistan and other
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Licencja

Kirthar

Other foreign activity in 2017Assets: Pakistan

Seismic works:

Acquisitions of seismic data: Algeria, Austria, 

Croatia, Colombia, Myanmar, Tunisia, Egypt, 

Germany.

Processing and interpretation of seismic

data: Algeria, Austria, Spain, Iran, Yemen, 

Norway, Pakistan, Switzerland and Morocco.

Drilling works:

Main drilling areas: Pakistan, Kazakhstan, 

Ukraine

Libya

Since 2008, one license for mining (LC113).

In mid-2014, a force majeure notification.

In 2017, activities limiting the impact of force 

majeure and verification of the prospects of 

the license.
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14

Trade and Storage segment comprises:

sales of natural gas (both imported and domestic) to retail and 

wholesale markets, sales and trading of electricity

storage of gas

Polish market growth: CAGR +2.7% 2005-2017

Contract for natural gas deliveries with Gazprom 

(ĂYamal contractò) until 2022:

10.2 bcm annually, 85% Take-or-Pay

Contract for LNG with Qatargas until 2034:

1.3 bcm annually, 100% Take-or-Pay. Deliveries since June 2016

side agreement (the total volume will increase to 2.7 bcm per annum,

in 2018-2020 volume will be increased to 2.9 bcm)

2.2 bcm of gas sold by PGNiG Supply & Trading to 

customers outside of Poland in 2017

Tariffs:

Gas sales: Cost of gas + operating costs + margin

Retail: PGNiG Retailôs cost base including cost of gas on the 

commodity exchange

Storage: Cost + return on capital (6.0% WACC x PLN 3.6bn RAB)

(until March 2018)

Sources of gas supply of PGNiG SA in Poland

bcm

Storage capacity (incl. storage capacity used only by E&P segment)

bcm
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-258%

Operating 

expenses

Trade & Storageôsfinancial results
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Trade and StorageôsEBITDA

Revenue Operating 

expenses

EBITDA EBIT

Segmentôsresults for FY 2017 vs FY 2016*
PLNm

Sales of natural gas of PGNiG SA, PGNiG Retail and PST

bcm

+12% -171%+8%

PLNbn

+19% -167%+12% -210%
PLNm

* restated

In Q1-4 2017, the Group made significant changes in 

segment reporting. More details see p. 38. 

Revenue EBITDA EBIT

Segmentôsresults for Q4 2017
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Revenue growth driven by 

higher sales volumes

Revenue from gas sales up 9%, led mainly by 

an 11% y/y rise in volumes.

Impairment losses on property, plant and 

equipment: PLN -364m in 2017 vs PLN -12m 

in 2016.
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The owner of approximately 

96% of Polandôs distribution 

network and nearly 99% of the 

gas service lines

Transports natural gas from gas 

sellers to households, industrial 

and wholesale customers

Responsible for operation, 

maintenance and development 

of gas pipelines

Segment comprises of Polska 

Sp·ğka Gazownictwa (PSG)

Stable networkôs growth and increase of distributed volumes (+2.7% CAGR 2005-2017)

Coverage of distribution network

thou. km bcm

Tariff:

The new Tariff No. 6 approved by the 

President of the Energy Regulatory Office

in January 2018 and has applied from 

March, 1st 2018

Cost + return on capital 

(6.9% WACC x PLN 12.1bn RAB)


