
 
 
 
 
 
 
 
 
 
 

INDEPENDENT AUDITOR’S REPORT ON THE REVIEW OF SUMMARY INTERIM 
FINANCIAL STATEMENTS FOR THE PERIOD FROM 1 JANUARY 2008 TO 30 JUNE 

2008 
 
 
 
To the Shareholders and Supervisory Board of Polskie Górnictwo Naftowe i Gazownictwo 
S.A.  
 
We have reviewed the attached summary interim financial statements of Polskie Górnictwo 
Naftowe i Gazownictwo S.A. with registered office in Warsaw, ul. M. Kasprzaka 25, including: 

− balance sheet prepared as of 30 June 2008, with total assets and liabilities plus equity 
of PLN 23,014,614 thousand; 

− income statement for the period from 1 January 2008 to 30 June 2008, disclosing a net profit 
of PLN 919,122 thousand; 

− statement of changes in equity for the period from 1 January 2008 to 30 June 2008, disclosing a 
decrease in equity of PLN 216,668 thousand; 

− cash flow statement for the period from 1 January 2008 to 30 June 2008, showing a cash inflow 
of PLN 549,237 thousand; 

− additional information and explanations. 
 
The fairness, correctness and clarity of information included in the financial statements is 
the responsibility of the Management Board of Polskie Górnictwo Naftowe i Gazownictwo S.A. 
Our responsibility was to review these financial statements.  
 
We have conducted the review in line with legal regulations valid in Poland and auditing standards 
issued by the National Council of Statutory Auditors. These standards require us to plan 
and conduct the review in such a way as to obtain reasonable assurance that the financial 
statements are free of material misstatements. Our review was conducted mainly based 
on an analysis of data included in the financial statements, the examination of the accounting 
records as well as information provided by the management and the financial and accounting 
personnel of the Company. The scope and methodology of a review of financial statements 
significantly differ from an audit, which is aimed at expressing an opinion on financial statements, 
therefore, no such opinion is being issued. 
 
 
 
 

 
  



 
  

 
 
Our review did not identify the need to introduce significant changes to the attached summary 
interim financial statements, so that they correctly, fairly and clearly presented the financial 
and economic position of Polskie Górnictwo Naftowe i Gazownictwo S.A. as of 30 June 2008 
and the financial result for the period from 1 January 2008 to 30 June 2008, in line with 
the International Financial Reporting Standards as approved by the European Union and applicable 
to interim financial reporting. 
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